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The market in listed options and hon-equity option products provides investors and traders
with a wealth of new, strategic opportunities for managing their investments. This updated
and revised Fifth Edition of the bestseling Options as a Strategic Investment gives you the
latest market-tested tools for improving the earnings potential of your portfolio while
reducing downside risk-no matter how the market is performing.

Inside this revised edition are scores of proven techniques and business-tested tactics for
investing in many of the innovative new options products available. You will find:

Buy and sell strategies for Long Term Equity Anticipation Securities (LEAPS)

A thorough analysis of neutral trading. how it works, and various ways it can improve
readers’ overall profit picture

Detailed guidance for investing in Preferred Equity Redemption Cumulative Stocks
(PERCS) and how to hedge them with commmon and regular options

An extensive overview of futures and futures options

Written especially for investors who have some familiarity with the option market, this
comprehensive reference also shows you the concepts and applications of various option
strategies -- how they work, in which situations, and why: techniques for using index options
and futures to protect one's portfolio and improve one's return: and the implications of the
tax laws for option writers, including allowable long-term gains and losses. Detailed
examples, exhibits, and checklists show you the power of each strategy under carefully
described market conditions.

Lawrence G. McMillan is a professional trader and the author of the bestseling Options as
a Strategic Investment. He appears regularly on CNBC and Bloomberg TV, and is the
recipient of the prestigious Sulivan Award due to his contribution to the growth and
integrity of the US options markets. He is founder and president of McMillan Analysis
Corporation.

Other Books

Housing the Nation - a Singapore Policy Story, Chapter 1takes a close look at a unique
and state-of-the-art dynamic, structural public housing macroeconomic model (DSPHM),
based on an open economy for several key macroeconomic variables, actual and
expected, as well as the demand for new HDB flats sold. This Chapter readily adopts the
DSPHM for simulating two scenarios, namely a "no change” first scenario and a public
housing "deregulation” second scenario. Chapter 2 explores the relationship between
several economic factors and the demand for public housing in Singapore and Hong Kong.
deploying the innovative and versatile system dynamics model, to shed better
understanding on the policy implications of assisted ownership housing. The Chapter
assesses the demand for new flats of the Singapore and Hong Kong economies, under
certain macroeconomic policy changes, suitable for their unique situations. Chapter 3 is
concerned with the underlying structural relationships that affect Singapore's public
housing policy to potentially privatize the HDB concessionary-rate mortgages for HDB
homebuyers. Such a potential privatization infuses and sustains price competitiveness
among the domestic private banks in Singapore, and lead to improved efficiency among
them as well as the Singapore economy at large. Chapter 4 is concerned with the binomial
option-pricing model, proposed by Cox. Ross and Rubinstein (1979), which is appropriate to
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represent the movement of the underlying HDB resale flat prices, subject to private market
forces in HDB's large scale public housing secondary resale market. The HDB Main
Upgrading Program (MUP) is a heavily subsidized and highly targeted public housing policy.
Since its inception in 1992, the HDB has budgeted some S$3 billion to finance the MUP
policy. Chapter 5 recognizes housing affordability to be always an issue of concern to many
Singaporean homebuyers because shelter forms one of the basic life necessities. The
corresponding private residential market in Singapore offers quality and premium private
residential accommodation for homebuyers, who prefer the private residential market. The
appropriate affordability model is a multi-factor housing affordability index (HAI) model,
which considers the ability to provide down payment and to service the mortgage taken
up. Lastly, Chapter 6 offers the book’s conclusion.

.New York: Prentice Hall. Levy, H. Sarnat, M. (1994). Capital investment and financial
decisions. ( 5th Edition ). UK: Prentice Hall. Housing and Development Board ... Real option :
Managing strategic investment in an uncertain world.
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